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7, WATERLOO STREET, 1st FLOOR,

KOLKATA - 700069

INDEPENDENT AUDITOR’S REPORT
To the Members of APA Services Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of APA Services Private Limited (“the
Company”), which comprise the Balance sheet as at 31 March 2025, the Statement of Profit and Loss,
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2025, and its loss (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concermn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concem.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended 31 March 2025 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(€) On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to financial
statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private company,
section 197 of the Act related to the managerial remuneration is not applicable;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position;
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ii. The Company did not have any long-term confracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the Company
from any person or entity, including foreign entity (* Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 1 1(e), as provided under (a) and (b) above,
contain any material misstatement.

v. No dividend was declared or paid during the year by the company.

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with. Additionally, the audit trail of previous year has been preserved by the
Company as per the statutory requirements for record retention to the extent it was enabled
and recorded in the previous year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

H E MA Digitally signed by

HEMAL MEHTA
Date: 2025.05.08
M E HT 16:09:18 +05'30'
Hemal Mehta
Partner

Membership Number: 063404
UDIN: 25063404BMJIMGF3465

Place: Kolkata
Date: 8t May, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF APA SERVICES PRIVATE
LIMITED, FOR THE YEAR ENDED 31ST MARCH 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of clause
3(i)(a)(B) of the said Order is not applicable to the Company.

(b)  The Company does not have any Property, Plant and Equipment and thus the provisions
of clause 3(b) of the said Order is not applicable to the Company.

(¢) The Company does not ownany immovable properties. Therefore, the provision of clause
3(i)(c) of the said order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 201 6) and rules made thereunder.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time during
the year, from banks or financial institutions on thebasis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investment in, provided any guarantee or security or granted
any loans or advance in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties during the year. Accordingly, clause 3(iii) of the Order is
not applicable.

iv. The Company has complied with the provisions of Section 186 of the Companies Act, 2013 in
respect of making investments. The Company has not granted any loans as prescribed in Sections
185 Companies Act, 2013 and hence reporting is not applicable to the Company.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii, In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Income Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services tax, Income
Tax, Cess and other material statutory dues in arrears as at 31 March 2025 for a period of
more than six months from the date they became payable.
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(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2025.

viii. According to the information and explanation given to us there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, no funds raised by the
Company on short term basis and accordingly, reporting under clause 3 (ix) (d) of the Order
is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of'its
subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) There are no whistle-blower complaints received during the year by the company.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
Xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.

Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and till
the date of our audit report.

XV, In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
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XVi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Company as part of the Group.

xvii. The Company has incurred cash losses during the financial year and the immediately preceding
financial year amounting to Rs. 10.31 Lakhs and Rs. 10.71 Lakhs respectively.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order
is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

HEMAL peetiome,
Date: 2025.05.0
MEHTA Teoeas sos30
Hemal Mehta
Partner

Membership Number: 063404
UDIN: 25063404BMJMGF3465

Place: Kolkata
Date: 8" May, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF APA SERVICES PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of APA Services
Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on “the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at 31
March 2025, based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E
Digitally signed
HEMAL oy remac
MEHTA

M E HT A Date: 2025.05.08

16:10:01 +05'30'
Hemal Mehta
Partner
Membership Number: 063404
UDIN: 25063404BMIMGF3465

Place: Kolkata
Date: 8" May, 2025



APA Services Private Limited

Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001

CIN: U93000WB2011PTC168881

Balance Sheet as at March 31,2025

Amountin Rs. lakFs

Note No As at As at
s March 31,2025 March 31, 2024
A |ASSETS
1 |Non-current assets
(a) Financial assets
(i) Invesiments 3 . -
(b)  Non cument tax asset 4 5.24 5.4
Total non-current assets 5.24 5.4
2 |Current assets
(a) Financial assels
()  Cashand cash equivalents 5 11.90 40.~9
(b)  Other cumrent assets 6 239.54 237.35
Total current assets 251.44 277.84
Total assets 256.68 283.28
EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 7 29,680.56 29,680.36
{b)  Other equity 8 (29,424.58) (29,414.27)
Total equity 255.98 26629
Liabilities
2 |Current liabilities
{a) Financial liabilities
()  Otherfinancial liabiliies 9 0.68 1491
(b)  Other cument liabilities 10 0.02 188
Total current llabilities 0.70 1679
Total equity and liabilities 256.68 28308
See accompanying noles 1 - 22 forming an integral part of the financial statements
In terms of our report atlached
For Batliboi Purohit and Darbari For and on behalf of the Board of Direclors
Chartered Accounlants
Firm Registration Number:303086E
=1 "‘.:E—::'::::wz Digitally signed g %
HEMAL:= e VINAY oy s B
SANGANE ZIA
---—u«:anummﬂm Dt 20 08
MEHTAZZzz CHOPRA S o SANGANERA 2 0028
Hemal Mehta Vinay Chopra Sunil Kumar Sangane-ia
Partner Director Director
Membership No. 063404 DIN: 09542030 DIN: 03568648
Digitally signe4 by
DEBA PRATIM pian sextupasca NEHA e osita

Place: Kolkata
Dale: May 08, 2025

BASAK Date: 2025.05.08

12:04:07 +05'30"

Debapratim Basak
Manager & CFO

LOSALKA e

Neha Losalka
Company Secretary



APA Services Private Limited
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Statement of Profit and Loss for the year ended March 31, 2025

Amount in Rs. lakhs

. For the year ended For the year ended
Rarticulars Notes March 31,2025 March 31, 2024
()  Revenue from operations .
()  Otherincome 11 44 .81
()  Total Income (i +1) 44.81
(V)  Expenses
(a) Other expenses 12 10.31 57.90
Total expenses 10.31 §7.90
(V)  Profit/{loss) before tax (lll - IV} {10.31) (13.09)
(Vl)  Tax expenses
{a) Current tax
(b) Deferred tax -
{c) Excess Provision for Income tax for earlier year written back (2.38)
Total tax expenses (2.38)
(Vi)  Profit/ (loss) after tax (V- VI} (10.31) (10.71)
(VIl)  Other comprehensive income (551.90)
[tems that will not be reclassified to profit or loss
Gains/({loss) on fair value of Investments {551.90)
(IX)  Total comprehensive income (VIVII (10.31) (562.61)
{X)  Earnings per equity share of Rs. 10/- each
Basic and diluled earnings per share 13 (0.00) {0.00)

See accompanying notes 1 - 22 forming an integral part of the financial statements

In terms of our report attached

For Batliboi Purohit and Darbari
Chartered Accountants
Firm Registration Number:303086E

Hemal Mehta

Partner
Membership No. 063404

Place: Kolkata
Date: May 08, 2025

For and on behalf of the Board of Directors

VINAY o
CHOPRA ?;,:y!snsouumu:

Vinay Chopra

ODigtally signed By VINAY
o

Director
DIN: 09542030
Digitally signed b
DEBA DEBAPRATIM
PRATIM aDAsmgom
e 0508
BASAK 120034 40530
Debapratim Basak

Manager & CFO

Digitally sigr=d
Ly SUNIL KU AAR
SANGANERI»

SANGANERIA Date: 10250608

13:46128 +0Z 30

Sunil Kumar Sanganeria
Director
DIN: 03566648

Digitally sicned by

NEHA  aloeia
LOSALKA St
Neha Losalka

Company Secretary



APA Services Private Limited
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001

CIN: U93000WB2011PTC168881

Statement of Cash flow for the year ended March 31, 2025

Amount in Rs. akhs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) before taxes (10.31) ( 3.09)
Adjustments for working capital changes: - -
Interest income - 20.06)
Operating loss before working capital changes (10.31) (13.15)
Adjustments for changes In working capital:
Adjustments for increase in operating assets:
- Other current assets (219) x8.17
Adjustments for increase in operating liabilities:
- Other financia! liabilities (14.23) 13.35
- Other current liabilites (1.86) 1.12
Cash generated used in operations (28.59) 869.49
Direct taxes refund / (paid) (net) - 12.04
Excess Provision for Income tax for earlier year written back 2.38
Net Cash Flows Used in Operating Activities (28.59) 383.91
B. CASHFLOW FROM INVESTING ACTIVITIES
Investments in subsidiaries (551.90)
Loan to subsidiary : (2.00)
Loan refunded by subsidiary 2.00
Interest received 0.06
Net Cash Flows Used in Investing Activities £51.84)
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital -
Share application money received- pending allotment
Net Cash Flows Generated from Financing Activities .
Net Changes in Cash and Cash Equivalents  (A)+(B)+(C) (28.59) 32,07
Cash and Cash Equivalents as at the beginning of the year 40.49 8.42
Cash and Cash Equivalents as at the end of the year (Refer note 5) 11.90 40.49
Note: Figures in brackets represent outflows.
See accompanying notes 1 - 22 forming an integral part of the financial statements
In terms of our report attached
For Batliboi Purohit and Darbari For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number:303086E
H EMAL g%g;:h‘ﬂ“ - Digitall- signed
e O Digitally sigred by SUNIL by SUN £ KUMAR
MEHTA S VINAY s KUMAR  saich.con
o CHOPRA 120804 s SANGANERIA Pre e
Hemal Mehta Vinay Chopra Sunil Kumar Sangeneria
Partner Director Director

Membership No. 063404

Place: Kolkata
Date: May 08, 2025

DIN: 09542030

-
DEBA PRATIM Dian praim sazax

BASAK Date: 2025.05.08
12:05:10 +05°30"

Debapratim Basak
Manager & CFO

DIN: 03568648

NEHA  Reeaa™
LOSALKA fgii=asd
Neha Losalka

Company Secretay
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Reqlstered Office Addreas: 31 Netajl Subhas Road, Kolkata-700001

CIN: U93000WB2011PTC166881

Statement of Changes in Equity for the year ended March 31, 2025

A Equity Shate Capital

(1) Ax 3t March 31, 2025

Balance as ot Aprll 01,2024

Changes In Equity Share
Capital due to prior perlod beginning of the current

Rastated balance at the

Changes in equlty share
capltal durlng the current year

Amount In Ry, lakhs
Balance as al March 31, 2025

d
23BEA5E B 29,680 55 25,680 56 |
(11 A8 ab March 31, 2024
unt In Ry lakhy
Changes in Equity Share Restated balance at the Ch In equity share Balance a3 3t March 31, 2024
Capital due to prior perlod  |beginning of the cunent capital during the current year

2967058 10,00

23,880.55

Q‘..Qﬂwjfﬂ_“ﬂ
(11 As a1 18| March 2025

Parllculars

Share application money|
ending allotment

Retalned Eaming

Instumants Through Other
comprahenshio Income

Amount in Re. lakhs
Total

2941437
Restated balance at the beginning of
. £ 8,249 85) 29,414.27
the current reporting perlod (1.16442) (28249.85) ¢ )
Total Cor:::ehenslve Income for the (1031) (1031)
Share Application money recelved
during the year
{1,17473) 8,245 28,424
l'l] Az al 31zt March 3024
S —— Amount in Rs. lakhs.
|Particulars Share application money| Retalned Earning Instruments Through Clhet Total
nf I
at April 01,2023 10.00 1,18371) (27 68T 5] (28,841,
(Changes In accounting policy/prior
erlod err
Restated balance al lhe beglaning of
he current reporling perlod 10.00 (1,153.71) (27,697 95) (28,841 66|
Total Comprehensive Income for the
current year (1071} (551.90) (562.61)
Share Application money received -
ing Lhe year
Shares lssued tha year {10.00) - - {4000
Balance as at March 31, 2024 - (1,164.42) (28,249.65) (2041427
See accompanying noles 1 - 22 forming an integral par of the financial slatements
I e of o report attached
For Batliboi Purohil and Darbari For and on behalf of the Board of Directors
Chartered Accounlants
Firm Regislration Number.303086E Iy u
FEr—t Digltaly signed Digitally signes
H EM AL : VINAY bygVI:IAYVMgl:‘:)PRA SUNIL KLIMAR mﬁl‘m
Date: 2025.05.08
MEHTA CHOPRA 10626 10530 SANGANERIA pue 250508
12:47:28 40530
Hemal Mehta Vinay Chopra Sunil Kumar Sanganeria
Partner Direclor Direclor
Membership No 063404 DIN: 08542030 DIN: 03566648
DEBA Digitally signed o
Halty ssghesd by
by DEBA NEHA Ng;:l y

Place: Kolkata
Date: May 08, 2025

PRATIM  PRATIMBASAK

Dalez 202505 08

BASAK 1206520530
Debapralim Basak

CFO & Manager

Date: 20340304
LOSALKA 3 Yane
Neha Losalka

Company Secrelary




APA Services Private Limited
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

2.4.

2.5.

1. General information

APA Services Private Limited is a private limited company incorporated in India under the Companies Act 195€. The
Company is primarily engaged in the business of promoting sports and recreational sports facilities through its
subsidiaries.

2. Material accounting policies

2.1. Statement of compliance

The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian Accounting
Standards) Rules, 2015.

2.2. Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that
are measured at fair values at the end of each reporting period, as explained in the accounting policies below.

2.3. Revenue recognition
Revenue from contract with customers for sale of goods and services
Revenue from contract with customers is recognised when the Company satisfies performance obligation by transfarring
promised goods and services to the customer. Performance obligations are satisfied at a point of time or over a Jeriod
of time. Performance obligations satisfied over a period of time are recognised as per the terms of relevant contractual
agreements/ arrangements. Performance obligations are said to be satisfied at a point of time when the customer obtains
controls of the asset.
Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable,
stated net of discounts, returns and goods and service tax. Transaction price is recognised based on the price specified
in the contract, net of the estimated sales incentives/ discounts. Accumulated experience is used to estimate and p-ovide
for the discounts/ right of return, using the expected value method.
Revenue is measured at the fair value of the consideration received or receivable.

2.3.1. Management consultancy fees

Revenue from management consultancy fees is recognized as per the terms of the contracts/ agreements with
the customer and there exists no uncertainty as to its realisation or collection.

2.3.2 Income from Interest from Loan - on accrual basis
2.3.3 Income from Interest from Bank - on accrual basis

2.3.4 Income from Interest on Refund of Income Tax ~ in the year of receipt

Employee benefits

2.4.1,Short-term _and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of salaries, leave travel assistance in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange
for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amcunt of
the benefits expected to be paid in exchange for the related service.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

2.5.1. Current tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.



APA Services Private Limited
Registered Office Address: 31 Netaji Subhas Road, Kolkata-700001
CIN: U93000WB2011PTC168881

Notes to financial statement

2.6.

2.7.

2.8.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting period in the country where the company operate and generate taxable income. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subjzct to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

2.5.2. _Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are gererally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary difference arises
from initial recognition of other assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in whizh the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the balance sheet date. The measurement of deferred tax liabilities and assets reflects the tax conseqLences
that would follow from the manner in which the company, at the reporting date, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the company
intends to settle its current tax assets and liabilities on a net basis.

nt an r f

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items trat are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively.

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past 2vent,
it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision is expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual provisions
of the instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction cos:s that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediakely in
profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Fegular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace. All recognised financial assets are subsequently measured
in their entirety at either amortised cost or fair value, depending on the classification of the financial assets
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Notes to financial statement

All ot

2,8.2.

2.8.3.

2.8.1.Classificati f financial ass

Debt instruments that meet the following conditions are subseguently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractuzl cash
flows; and

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other
comprehensive income (except for debt instruments that are designated as at fair value through profit or I3ss on
initial recognition):

o the asset is held within a business model whose objective is achieved both by collecting contractual cash flows
and selling financial assets; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Changes in the carrying amount of EVTOCI monetary financial assets relating to changes in foreign currency
rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial assets are
recognised in other comprehensive income and accumulated under the heading of ‘Reserve for debt instrments
through other comprehensive income’. When the investment is disposed of or is determined to be impaired, the
cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss.

her financial assets are subsequently measured at fair value.

Amorti cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts est mated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of tha debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other incorre” line
item.

Investments ity an ference instrumen t FVTO

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to
present the subsequent changes in fair value in other comprehensive income pertaining to investments ir equity
and preference instruments, This election is not permitted if the investment is held for trading. These 2lected
investments are initially measured at fair value plus transaction costs. Subsequently, they are measurec at fair
value with gains and lesses arising from changes in fair value recognised in other comprehensive income and
accumulated in the *Reserve for instruments through other comprehensive income’, The cumulative gain or loss
is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

+ it has been acquired principally for the purpose of selling it in the near term; or

« on initial recognition, it is part of a portfolio of identified financial instruments that the Company nranages
together and has a recent actual pattern of short-term profit-taking; or

. itis a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign
currency rates are recognised in other comprehensive income.

The company has classified all the investments in subsidiaries, associates & joint ventures at fair value :hrough
Other Comprehensive Income.

Dividends on these investments in equity instruments are recognised in profit or loss when the Companv’s right
to receive the dividends is established, it is probable that the economic benefits associated with the dividend will
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount
of dividend can be measured reliably. Dividends recognised in profit or loss are included in the ‘Other income’
line item.
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Notes to financial statement

2.8.4.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in 2quity
instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if such designation eliminates or materially redaces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recocnising
the gains and losses on them on different bases. The company has not designated any debt instrumen= as at
FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included
in the ‘Other income’ line item.

2.8.5.Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime exoected
credit losses if the credit risk on that financial instrument has increased materially since initial recognition If the
credit risk on a financial instrument has not increased materially since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.

However, for trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18, the company measures the loss allowznce at
an amount equal to lifetime expected credit losses.

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above requirements
is recognised in other comprehensive income with a corresponding effect to the profit or loss but is not reduced
from the carrying amount of the financial asset in the balance sheet; so the financial asset continues to be
presented in the balance sheet at its fair value.

When making the assessment of whether there has been a material increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the Company compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default
occurring on the financial instrument as at the date of initial recognition and considers reasonatde and
supportable information, that is available without undue cost or effort, that is indicative of material increases in
credit risk since initial recognition.

2.8.6.De recoanition of financial assets

The company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ow 1ership
and continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and r2wards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset aid also
recognises a collateralised borrowing for the proceeds received,

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or less if such gain or loss would
have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the fnancial
asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consiceration
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Notes to financial statement

2.9.

2.10.

2.11.

received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recoc nised
in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recocnised
in other comprehensive income is allocated between the part that continues to be recognised and the part that
is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities

2.9.1.Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

Foreign Currency translation

(i) Functional and presentation currency:

Items included in the financial statements of the company are measured using the currency >f the
primary economic environment in which the entity operates (‘the functional currency’). The firancial
statement is presented in Indian rupee (INR) which is company functional and presentation currency.

(i) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange retes at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in profit or loss

All foreign exchange gains and losses are presented in the statement of profit and loss on a net basis
within other gains/(losses).

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign
currency and translated at the spot rate at the end of the reporting period. For financial liabilities that
are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses
and is recognised in profit or loss.

2.9.1.1.Derecognition of financial liabilities

Earnings

The Company derecognises financial liabilities when, and only when, the Company’s obligatioms are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an ecisting
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The diff2rence
between the carrying amount of the financial liability derecognised and the consideration paid and payable
is recognised in profit or loss.

per share (EPS)

Basic EPS is computed by dividing the profit or loss attributable to the equity shareholders of the Company
by the weighted average number of Ordinary equity shares outstanding during the year.,

Diluted EPS is computed by dividing available profit or loss adjusting the after-income tax effect of interest
and other financing cost associated with dilutive potential equity and the weighted average nurber of
ordinary equity shares, for the effects of all dilutive potential Ordinary shares.

Recent Pronouncements

Ministry of Corporate Affairs ("MCA”") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended Ma-—ch 31,
2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, r=lating
to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Compaiy has
reviewed the recent pronouncements and based on its evaluation has determined that it does not have any
significant impact in its financial statements.
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3 Non-current Investments

Particul Face Value As at As at
artieulars per share/ unit March 31, 2025 March 31, 2024
QTy. AmountIn Re. Lakhs QTy. Amountin Ra. Lakhs
Unquoted Investments
Investments in Equity Instruments
. of Subsldlaries (fully pald) at fair value through Other Comprehensive
Income (FVTOCI)
Rubberwood Sports Privats Limited (al fair value) 10 65,62,600 65,62,600
Kolkata Games & Sports Private Limited (at fair value) 10 8,85,301 8,85.301 )
Investmaents In Preferance Shares
- of Subsldlaries at falr value through Other Comprehenslive Income
(FVTOC))
Kolkata Games & Sports Private Limiled (at fair value) 10 27,08,00,000 27,08,00,000
Falr Value at year end
Other Information
As at As at
Particulars

March 31, 2025

March 31, 2024

Amount In Rs. Lakhs

Amount In Rs. Lakhs

Aggregate fair valus of unquoted invesiments
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4  Non current tax asset

Non current tax asset

TDS receivable (net of Advance tax & provision)

Cash and cash equivalents

{a) Cashin hand
(b) Balances with banks
In current accounts

Total Cash and cash equivalents

Other current asset

(unsecured, considered good)

Advance / Deposits with Govemnment Authorities

Amoun- in Rs. lakhs

As at
March 31, 2025

As at
March 31,2024

5.24 5.24
5.24 5.24
Amoun in Rs. lakhs
As at As at
March 31, 2025 March 31, 2004
11.90 40.49
11.90 40.49
Amoun.in Rs. lakhs
As at As at
March 31, 2025 March 31, 2024
239.54 237.35
239.54 237.35




APA Services Private Limiled

Reglstered Office Address: 31 Netali Subhas Road, Kolkala-700001

CIN: US3000WB2011PTC168881

MNoles to financial stalement

Equity Share Caplal
Parliculars Asal Asal
March 31, 2025 March 31, 2024
No. of shares Amount in Re. Jakhe| No. ol shares Amoant in s, Lekhi
Authorlsed:
Equity shares of Rs. 10 each with vofing rights 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issiced, Subacribed snd Fully Pald:
Equity shares of Rs. 10 each with voting rights 29,68,05,600 20,680.56 29,68,05,600 29,680 56
Total 29.60,05,600 29,680.56 798205600 29,680 56
e
{i) Reconcillalion of the number of shares outslanding al the beglnning and al the end of the year.
Amount In Rs. lakhe
Flrll:um Opening Balance Issued during lhe year Closing Balance
Fully Pald Equity Shatas with Viting rights
Year Ended March 31, 2025
No. of Shares 29,68,05,600 29,68,05,600
Amountin Rs. lakhs 29,680.56 . 29,680 56
Year Ended March 31, 2024 29,67.05,600 1,00,000 25.66,05,600
No. of Shares 2967056 10.00 29,680 56
Amountin Rs lakhs
(i) Detalls of shares held by each sharsholder holding more than 5% shares:
Asal Asat
March 34, 2025 March 31, 2024
Particulars Number of shares held % holding In that class of shares Number of shares held % halding in thal ciass of shares
[Equity shares with voting rights
RPSG Ventwes Limited 20,68,05.600 100.00% 26,60,05,600 100.00%|
) Details of shareholding by promolers:
is"'"" held by promalers As al March 31,2025 As al March 31,2024 % Change during th year
Promoter name
[RPSG Ventunes Lirniied
Total

(iv) Rights, prefersnces and restriciions atlached to shares

Trie company has ohy ooe class of equity sharers haviog pat vaie of Rs 10 per share. Each holder of equity shares is entifled
dstriyton of all preferential smounlsit any, The datrbuton Wil be in propartin B tive number of equity shares held by the shareholders

lo one vote per share. In the event of liquidation of the Company the holders of equity shaves will be enlited lo receive remaining assels of the Company afler
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8 Other Equity

Amount in Rs. lakhs

Notes:

Asat Asat
Particulars March 31, 2025 March 31, 2024
Retained earnings . (1,174.73) {1,164.42)
Instruments through Other Comprehensive Income (28,249.85) (28,249.85)
Total (29,424.58) (29,414.27)
A. Retained earnings
Amount in 3s. lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
Opening Balance (1,164.42) {1,153.71)
Profit /(loss) for the year (10.31) (10.71)
Closing Balance (1,174.73) (1,164.42)
(i) Retained earnings
Retained earnings represents profit/(loss) earned by the Company, net of appropriation, if any.
B. Instruments through Other Comprehensive income
Amount in Rs. lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
Opening Balance (28,249.85) (27,697.95)
Add: ftems that will not be reclassified to profit or loss
Gain/(loss) on fair value of Investment - (551.90)
Closing Balance (28,249.85) (28,249.85)
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9 Other current financial liabilities Amount in Rs. lakts
As at As at
March 31, 2025 March 31,2024
(a) Other current financial liabitities 0.68 1491
Total 0.68 14.91

(i) There are no outstanding dues from micro , small and medium enterprises

10 Other current liabilities Amount in Rs. lakhs
As at As at
March 31, 2025 March 31, 2024
(a) Duss payable to government authorities 0.02 1.8
Total 0.02 1.8
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14 Other Income

(a) Interestincome on loans

(b} Interest income from income tax refund
Total

12 Other expenses

(@) Rates & laxes

(b) Filing Fees

(c) Professional charges

(d) Auditors Remuneration
(i) For Statutory Audit
(if) For Limited Review

{e) Inlereston Tax

) Miscellaneous expenses

Amaunt in Rs. lakhs

For the period ended For the period ended
March 31, 2025 March 31,2024
0.06
44,75
44.81
Ameunt in Rs, lakhs
For the perlod ended For the perlod eaded
March 31, 2025 March 31, 202%¢
1.83 057
0.11 0.40
743 55.60
0.50 0.50
015 015
057
0.29 0.11
10,31 51.90
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13 Earnings per share

Foi (he year ended For the year snded
March 31, 2025 March 31, 2024

Nel Profit foss} for the year (Rs. in akhs) fo3n {1074
Weghted veraga nomber of egaly shaces (Noa) 29.68,05.600 20,67.91.392
Nosminal Velue per Equity Share (Rs ) 10.00 1000
Basic and diluted eamings per share (Rs.) {0 lllm 10.00)]

Contingent liabilities

There were no contingent liabitities as on March 31, 2025 (es at March 31,2024; NIL}

-

Capital and other commllmants

Eslimeted amount of contracts remaining 1o be execuled on cepital Bccount and not provided for as at March 31, 2025 : Rs. Ni (As at March 31. 2024 Rs Nil)

Relaled Party Transactions during the Financlal year and preceding financlal year

(a) Related Parties and thalr Relalienships

51 N | Narme of the Halated Party IMI&TWIM
[1){Rainbow Investments Ltd De-facto Control Company
21[APSG Vertaras Uimited Holding Company

{3){ Kethata Games wod Spirty Privads Lid Subsidiary Company
(l][Rmhnood Sports Private Limited Subsidiary Company

(&) Key Managamant Pessonsel OMF)

HNama of Ratiicnsbi
LCFO

{2||Neha Losska |Company Secretary

(c) Other Relalad Partiaw having Iransactions durlng the ysar and previous years

S| No [Kamu of the Ralatid Party m
Haiding Compnry

(2)| Kotiata Games wod Sports Private Lid Balvaiciary Company

(][ Rubbarecad Sparts Privete Uimited Subtaiary Conpasy

Amounl In Rs lakhs
Sl No, Hatut e of Transactions Farent having clird AS 113 E Entities under J Tolal
March 34, 2025 March 31, 204 March 31, 2025 March 31, 2024 Mareh 31, 2025 harch 31, 2024

{1}|Loan given during the year . 200 . - - 200
|2j|Loan Refund Received during the year u 20 - E a 200
{3)]lmerstrent in Profureoce share coptal - 550.00 . . . 550 00
(41 irenstrmast s Equy shave copital ; 190 . . T80
(5] {interest Income during the year - 0.06 . . . 006
[i1|Equity Share Capital issuad = 10.00 . . . 1000
11}]Debit
12[Credit
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17

17.4 Capital Management

The company’s capital management objective is to maintain an opltimal debl-equity structure 6o as to reduce the cos! of cepilal, thereby enhancing returns to shareholders. The Company also has a policy of making judicious use of verious available dabl instrunenls wilhin its
overall working capital drawing limil

17.1.1 Gearing ralio
Nel dabi to equity ratio is NIL as the Company is fully financed by equity,

17.2 Categories of financlal Instrumenis

The loflowing lable presenls camying amounl and fair valus of each calegory of financial assels and liebiliiss as al March 31, 2025 and Merch 31,2024

Amount In Rs. lakhe

Aa st March 31, 2025 Amortised cost Others = "::';;:’::E"_Lm F;"' ""."' :'.';:"I::::‘:’ Tolal Carrylng Valus Total Falr *alue
Financlal aseeis

Trade receivables - . . -

Other financial assals

Cash and bank balances 1190 . . . 1190 1190
Tolal linancl ols 11.90 - - L 11.90 11.80
Financial llablliies

Other financial liebilities 068 . 068 068
Total financial Nabliiies 0.68 . . . 0.58 0.88
Total 1.2 - - - 1.2 1.2

Amount in Ry, lokhe

As at March 34, 2024 Amortised cost Others Fair value through Fair valus through Other

,
Statement of Profit and Loas Comprehensive Income Total Carrying Value Total Fair ¥alue

Financial sesols
Investmenls

Trade receivables
Other financial sssels

Cash and bank balances 40.49 . = . 4049 4048

Total financlal assets 40.49 - - . 4049 4049

Financlal liabllities

Gthar financinl habites 1491 = - . 1491 1491

Total financlai liabllitles 1491 - . - 1491 1491

Total 2558 . . B 2558 2558

Note :

i i in idiari in idiaries are el fair value through Other comprahensive income as decided by management in line with Ind AS 109 end Ind AS 27
i The short-larm financiel asssls and liabililies are slaled al amortized cost which is approximalsly equal to their feir value

7.3 Financial rlsk management objectives

The Company's princiﬁal financial liabiliies comprises of curranl financial liabiliies The Company hes cash end cash equivalenis

The Company's senior overeaes the of these riske. The Company's senior management advises on financial riske end the ap iate financial risk

17.4 Liquidity rlsk management

The Company managaes liquidity risk by ing Bdeou by ing torecas! and sctual cash flows, and by malching the malurily profiles of financial assels snd liabililies

17.4.1 Liquldity risk tables
The following is an analysis of lhe Company's contrectual undiscauntad cash flows payable under financiel liabilities as et March 31, 2025 and March 31, 2024

Amount In Rs. lakhs
As at March 31, 2025 Current Non-Current Tetal
Within 12 Months 1-5 Years Laler than 5 years
Dther financial liabilities 0.68 - - 068

Total 0.88 0.58

Amount in Re, lakhs
As ai March 31, 2024 Current Non-Current Total
Within 12 Monthe 1-5 Years Later than § yoars
Olher financial hiabilitiss 1494 - - 1491

Total 14.91 - . 14.91
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184

18.2

18.3

18.4

18.5

18.6

18.7

18.8

18.9

18.10

18.11

18.12

18.13

Additional Information:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company does not have any transactions with companies struck off.

The Company does not has any charges or satisfaclion which is yet to be registered with ROC beyond the statutory period

The Company has nol traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company has not advanced or loaned or invested funds to any olher person(s} or entily(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)

or

b. provide any guarantee, security or the fike to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party) wilh the understanding (whether
recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guaraniee, security or the like on behalf of {he Ultimate Beneficiaries,

The Company has not any such transaction which is nol recorded in the books of accounts that has been surendered or disclosed as income during the
year in the lax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company has not been declared wilful defaulter by any bank or financial institution or any lender.

The Company has not declared or paid any dividend during the year and has not proposed final dividend for the year.

The Company did not have any long-term contracts including derivative contracts for which there were any malerial foreseeable losses.

There are no amounts required fo be transferred {o the Investor Educalion and Prolection Fund by the Company.

The Company is maintaining proper books of accounts in electronic mode and these books of accounts are accessible in India at all times and the back ug
of books and accounts has been kept in servers physically located in India on a daily basis

The Company uses Tally Prime Edit Log Gold (EL) which has a feature of recording audit trail. The audit trail feature is enabled by default with no option
disable manually.
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Notes to financial statement

20 Segment Reporting

The Company is principally engaged in a single business segment ol promoling sports and recreational sports faciilies through ils idiaries. The financial perf relating to this single business segmenl is evaluated
regularly by the Chief Operating Decision Maker (belng the Board and Execulive Officers of lhe Company) and hence il is the only segment in with Indian A ing Standard 108 - Operating Segmenls.
21 Previous year's figures have been d/ rec d wherever { d wilh Lhe curren{ year's classificalion/disclosure.

22 Approval of FInanclal Statements
The financial slatemenls were approved for issue by the Board of Directars on May 8, 2025,
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Chartered AccountantsFinm
Registration Number:303086E
H EMA T VINAY m'v‘émw SUNIL :;"'ufﬁmu
= CHOPR Date 20150508 KUMAR SANGANERN
PME HTA — 75 AZO6FY +05I0 SANGANERIA"’;:";;‘:';?:
emal Me!ria Vinay Chopra Sunil Kumar Sanganeria
Partner Director Director
Membership No, 063404 DIN. 08542030 DIN: 03568648
. . Digitally signed
Digilaliy signed b)
E::A DERAPRATI NEHA ‘L’é;ﬁ'&
BASAK
T, R s LOSALKA bare 30350508
BASAK 120631 40530 15:51:20 +05'3C
Debapralim Basak Neha Losaka
Manager & CFO Company Secretary

Place: Kolkata
Date: May 08, 2025



